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Abstract

With the help of text analysis measures, this study takes A-share listed enterprises
from 2007 to 2022 as the target of discussion, and empirically verifies the mechanism
and promoting role of institutional investors on the company's digital upgrading.
According to the discussion, it is understood that the institutional investor context can
promote the digital upgrade of the company. The mechanism test shows that
institutional investors can take advantage of the constraints that restrict a company's
financing to upgrade its digital level. More in-depth analysis shows that institutional
investors have more obvious effects on the digital upgrading of high-tech companies.
The conclusion of this paper expands the existing research on the driving role of
enterprise digitalization, and provides good inspiration for the regulatory authorities to
guide institutional investors to have a positive orientation, and provide good inspiration

for the success of enterprise digital transformation.

Key words: Network of institutional investors; Digital transformation of enterprises;
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